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CAUTIONARY STATEMENT

The information  contained  in this presentation  has been  prepared  by  Goldrange  Resources  Corp .  (the  òCompanyó)  and   contains  confidential  information  pertaining  to  the  business and  operations  of  the  Company . The Company  has also recently  signed  a  definitive  option  agreement  with  Jofema  Mineral  Resources 
SARL (òJofema ó) dated  December  7, 2021 in respect  to  the  La Debo  exploration  project  in the  Côte  d'Ivoire  (the  òLa Debo  Projectó) ð in which  the  Company  can  acquire  an  up  to  80% interest . The Company  is now  also funding  exploration  expenses  in connection  with  the  La Debo  Project .

The Company  has also executed  a  term  sheet  with  Fenites Ltd (òFenitesó) dated  August  17, 2021 in respect  to  the  Golden  Heights  exploration  project  in Tanzania  (the  òGolden Heights  Projectó). The Company  is now  conducting  its legal  due  diligence  in respect  to  the  Golden  Heights  Project  and  expects  ultimately  to  
be  able  to  enter  into  formal  definitive  option  agreement  in respect  to  such  project  if such  diligence  enquiries  are  satisfactory . In addition,  at  this time,  the  Companyõs previously  intended  transaction  with  Desert  Gold  Ventures  Inc . (òDesert Goldó) in relation  the  intended  acquisition  by  the  Company  of  a  majority  
interest  in the  Anumso  Gold  Project  in Ghana  will not  proceed  due  to  uncertainties  in respect  to  Desert  Gold  renewing  is key  license  in respect  to  that  Gold  Project .

The information  contained  in this presentation : (a)  is provided  as at  the  date  hereof,  is subject  to  change  without  notice,  and  is based  on  publicly  available  information,  internally  developed  data  as well  as third  party  information  from  other  sources ; (b)  does  not  purport  to  contain  all  the  information   that  may  be  
necessary  or desirable  to  fully and  accurately  evaluate  an  investment  in the  Company ; (c)  is not  to  be  considered  as a  recommendation  by  the  Company  that  any  person  make  an  investment  in the  Company ; and  (d)  is for  information  purposes  only  and  shall not  constitute  an  offer  to   buy,  sell, issue or subscribe  for,  
or the  solicitation  of  an  offer  to  buy,  sell or issue, or subscribe  for  any  securities  in any  jurisdiction  in which  such  offer,  solicitation  or sale would  be   unlawful . Where  any  opinion  or belief  is expressed  in this presentation,  it is based  on  certain  assumptions  and   limitations  and  is an  expression  of  present  opinion  or belief  only . 
Any  third  party  information  has not  been  independently  verified . While  the  Company  may  not  have  verified  the  third  party  information,  it believes  that  it obtained  the  information  from  reliable  sources  and  has no  reason  to  believe  it  is not  accurate  in all  material  respects . No warranties  or representations  can  be  made  
as to  the  origin,  validity,  accuracy,  completeness,  currency  or reliability  of  the  information . The Company  disclaims  and  excludes  all  liability  (to  the  extent  permitted  by  law),  for  losses, claims,  damages,  demands,   costs and  expenses  of  whatever  nature  arising in any  way  out  of  or in connection  with  the  information  in 
this presentation,  its accuracy,  completeness  or by  reason  of  reliance  by  any  person  on  any  of  it. This presentation  should  not  be  construed  as legal,  financial  or tax  advice  to  any  individual,   as each  individualõs circumstances  are  different . Readers  should  consult  with  their  own  professional  advisors  regarding  their  
particular  circumstances . In making  an  investment  decision,  investors should  not  rely solely on  the  information  contained  in this presentation . This presentation  does  not   contain  all  of  the  information  that  would  normally  appear  in a  prospectus  under  applicable  Canadian  securities  laws. Neither  the  delivery  of  this 
presentation,  at  any  time,  nor  any  sale made  pursuant  to  or in connection  with  this presentation,  will imply  that  the  information  contained  in the   presentation  is correct  as of  any  time  subsequent  to  the  date  set forth  on  the  cover  page  of  the  presentation  or the  date  at  which  such  information  is expressed  to  be  
stated,  as applicable .

No securities  commission,  exchange  or similar regulatory  authority  in Canada  has reviewed  or in any  way  passed  upon  the  merits of  this presentation,  and  any  representation  to  the  contrary  is an  offence .  All figures  are  in US dollars  unless otherwise  stated .

CAUTIONARY NOTE TO UNITED STATES INVESTORS

The securities  of  the  Company  have  not  been  and  will not  be  registered  under  the  United  States Securities Act  of  1933, as amended  (the  òU.S. Securities Actó) or any  state  securities  laws and  may  not  be  offered  and  sold in the  United  States except  pursuant  to  an  exemption  from  the  registration   requirements  of  the  
U.S. Securities Act .

IN MAKING  AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE COMPANY  AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. THE SECURITIES OF THE COMPANY  HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES  AND EXCHANGE COMMISSION 
OR BY ANY STATE SECURITIES COMMISSION OR REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES PASSED ON THE ACCURACY  OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Any  securities  of  the  Company  sold in the  United  States will be  òrestricted securitiesó within  the  meaning  of  Rule 144 under  the  U.S. Securities Act . Such securities  may  be  resold,  pledged  or otherwise  transferred  only  pursuant  to  an  effective  registration  statement  under  the  U.S. Securities Act  or  pursuant  to  an  
applicable  exemption  from  the  registration  requirements  of  the  U.S. Securities Act .

FORWARD-LOOKING INFORMATION

Certain  information  set forth  in this presentation,  together  with  any  supplements  and  any  other  information  that  may  be  furnished  to  prospective  investors by  the  Company  in connection  therewith,  contains  òforward-looking  statementsó and  òforward-looking  informationó within  the  meaning  of   applicable  Canadian  
securities  legislation  (referred  to  herein  as forward -looking  statements) . Except  for  statements  of  historical  fact,  certain  information  contained  herein  constitutes  forward -looking  statements  which  include  but  are   not  limited  to   statements  related  to   activities,  events  or developments   that  the  Company  expects  or 
anticipates  will or may  occur  in the  future,  statements  related  to  the  Companyõs business strategy  objectives  and  goals,  and  managementõs assessment of  future  plans  and  operations  which  are  based  on  current  internal  expectations,  estimates,  projections,  assumptions   and  beliefs,  which  may  prove  to  be  incorrect . 
Forward -looking  statements  can  often  be  identified  by   the  use of  words  such  as  òmayó, òwilló, òcouldó,  òwouldó, òanticipateó, ôbelieveó,  expectó,  òintendó, òpotentialó, òestimateó, òbudgetó,  òscheduledó, òplansó, òplannedó, òforecastsó, ògoalsó  and  similar expressions  or the  negatives  thereof . Forward -looking  
statements  are  neither  historical  facts  nor  assurances  of   future  performance .  Forward -looking  statements  are   based   on   a  number  of   factors   and   assumptions  made   by   management  and   considered  reasonable   at   the  time  such  information  is provided,   and  forward -looking  statements  involve  known  and  
unknown  risks, uncertainties  and  other  factors  that  may  cause  the  actual  results, performance  or achievements  to  be  materially  different  from  those  expressed  or implied  by  the  forward -looking  statements . Risk Factors  that  could  cause  actual   results, performance  or achievement  to  differ  materially  from  those  
indicated  in the  forward -looking  statements  include,  but  are  not  limited  to  the  following : the  ability  to  enter  into  definitive  option  agreements  in respect  to  either  the  La Debo  Project  or the  Golden  Heights  Project ; the  timing  and  unpredictability  of  regulatory  actions ; regulatory,   legislative,  legal  or other  developments  
with  respect  to  its operations  or business; general  economic  conditions  and  financial  markets ; the  loss of  key  management  personnel ; capital  requirements  and  liquidity ; access  to  capital ; the  timing  and  amount  of  capital  expenditures ; the  impact  of  the   COVID -19 pandemic ; conflicts  of  interest ; uninsurable  risks; and  
litigation  and  other  factors  beyond  the  Companyõs control . Readers  are  cautioned  that  the  foregoing  list and  the  risk factors  under  the  heading  òRisk Factorsó are  not  exhaustive . All of  the  forward -looking  statements  made  in this presentation  are  qualified  by  these  cautionary  statements  and  other  cautionary  
statements  or other  factors  contained  herein . Although  management  believes  that  the  expectations  conveyed  by  forward -looking  statements  herein  are  reasonable   based  on  information  available  on  the  date  such  forward -looking  statements  are  made,  there  can  be  no  assurance  that  forward -looking  statements  
will prove  to  be  accurate,  as actual  results and  future  events  could  differ  materially  from  those  anticipated  in such  statements . The Company   undertakes  no  obligation  to  update  forward -looking  statements  if circumstances  or managementõs estimates  or opinions  should  change  except  as required  by  applicable  
securities  laws. The forward -looking  statements  contained  herein  are  presented  for  the  purposes  of  assisting readers  in  understanding  the  Companyõs plan,  objectives  and  goals  and  may  not  be  appropriate  for  other  purposes . The reader  is cautioned  not  to  place  undue  reliance  on  forward -looking  statements .

CAUTIONARY NOTE REGARDING FUTURE-ORIENTED FINANCIAL INFORMATION

To the  extent  any   forward -looking  statement  in this presentation  constitutes  òfuture-oriented  financial  informationó or òfinancial outlooksó within  the  meaning  of  applicable  Canadian  securities  laws, such  information  is being  provided  to  demonstrate  the  anticipated  market  penetration  and  the   reader  is cautioned  
that  this information  may  not  be  appropriate  for  any  other  purpose  and  the  reader  should  not  place  undue  reliance  on  such  future -oriented  financial  information  and  financial  outlooks . Future-oriented  financial  information  and  financial  outlooks,  as with  forward -looking   statements  generally,  are,  without  limitation,  
based  on  the  assumptions  and  subject  to  the  risks set out  above  under  the  heading  òForward Looking  Informationó. The Companyõs actual  financial  position  and  results of  operations  may  differ  materially  from  managementõs current  expectations  and,   as a  result, the  Companyõs revenue  and  expenses .

INDUSTRY INFORMATION

This presentation  also contains  or references  certain  market,  industry  and  peer  group  data  which  is based  upon  information  from  independent  industry  publications,  market  research,  analyst  reports  and  surveys and  other  publicly  available  sources . Although  the  Company  believes  these  sources   to  be  generally  
reliable,  such  information  is subject  to  interpretation  and  cannot  be  verified  with  complete  certainty  due  to  limits on  the  availability  and  reliability  of  data,  the  voluntary  nature  of  the  data  gathering  process  and  other  inherent  limitations  and  uncertainties . The Company  has not   independently  verified  any  of  the  data  
from  third  party  sources  referred  to  in this presentation  and  accordingly,  the  accuracy  and  completeness  of  such  data  is not  guaranteed .

US DISCLAIMER

This document  is not  an  offer  of  securities  for  sale in the  United  States or in any  other  jurisdiction . Securities may  not  be  offered  or sold in the  United  States absent  registration  or an  exemption  from  registration  under  the  U.S. Securities Act  of  1933, as amended .

STATUTORY RIGHTS OF ACTION

This presentation may be considered an offering memorandum thereby granting the potential purchasers statutory rights and con tra ctual rights of action. Securities legislation in certain provinces of Canada may provide a purchaser with remedies for resci ssion or damages if an offering memorandum (including any 
amendment thereto) contains a misrepresentation, provided that the remedies for rescission or damages are exercised by the pu rchaser within the time limit prescribed by the securities legislation of the purchaserõs province. The purchaser should refer to a ny applicable provisions of the securities legislation of the 
purchaserõs province or territory for particulars of these rights or consult with a legal advisor. For a brief summary, please see òStatutory Rights of Actionó at the back of presentation.

NON-GAAP MEASURES

This presentation  may  contain  certain  financial  performance  measures  that  are  not  recognized  or defined  under  IFRS (òNon-GAAP  Measuresó). As a  result, this data  may  not  be  comparable  to  data  presented  by  other  companies . The Company  believes  that  these  Non -GAAP  Measures  are  useful   indicators  

of  performance  and  are  specifically  used  by  management  to  assess the  current  and  future  performance  of  the  Company . Non -GAAP  Measures  should  be  considered  together  with  other  financial  information  prepared  in accordance  with  IFRS to  enable  investors to  evaluate  the  Companyõs  performance

 and  prospects  in a  manner  similar to  the  Companyõs management . Accordingly,  these  Non -GAAP  Measures  are  intended  to  provide  additional  information  and  should  not  be  considered  in isolation  or as a  substitute  for  measures  of  performance  prepared  in accordance  with  IFRS. 
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation. 3

    

     

GOLDRANGE RESOURCES
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Informationó on page 2 of this presentation.
4

Raised CAD $5.7m on a non-brokered 
placement since January 2021

Total number of shares issued and outstanding 
89m

Shares held by management and directors 
76.27%

Individual investors (seed round) 23.73%

Shareholder and management interests closely 
aligned

Path to acquire up to 90% interest (excl. State 
free carry) in the Ivorian Project

Company can hold up to 100% (excl. State free 
carry) of exception gold opportunity in 

Tanzania.

La Debo Core Drilling

    
GOLDRANGE RESOURCES CORPORATE STRUCTURE & COMPANY OVERVIEW
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Toronto based company focused on Gold projects in Africa 

Highly accretive advanced project in Côte d'Ivoire (CDI) and one earlier stage highly prospective multi-million 

ounce project in Tanzania

Completed C$5.4 million financing (non-brokered private placement) 

Clear path to acquire 90% interest by staged earn-in, in Ivorian La Debo project and 100% interest of 

Tanzanian project (all exclude State participation)

PEA and Mineral Resource of 400K Inferred oz on small portion of La Debo Côte d'Ivoire, (estimated to NI 

43-101 guidance, 2016) with a 1.4M oz in-house estimate inventory on 5 of 9 other target zones. 2M to 5M 

ounce potential expected in total on all zones at La Debo. 

$15M invested to date on the 2 projects through historic exploration spend and current exploration / drilling.

Ability to commence early gold production at La Debo from shallow free-dig material - short term path to 

revenue and non-dilutive funding to advance projects and acquire lucrative proximal projects

Experienced team with a track record of successful discoveries and exits in Africa

2022: Goldrange completed 7000m RC drilling program at Tienko(CDI), 2700m Diamond drilling at La Debo 

(CDI) and surface evaluation at Golden Heights (Tanzania). Tienkoproject subsequently relinquished.

Forward -Looking Informationó on page 2 of this presentation.

5

    
GOLDRANGE INVESTMENT THESIS AND ACHIEVEMENTS

     



P
R

IV
A

T
E

 &
 C

O
N

F
ID

E
N

T
IA

L

Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.

}Competent team with credible extensive African mining experience 

}GR Team has strong multi-decade track record of entrepreneurial success, 
shareholder value creation and proven operating experience in Africa

}DƻƭŘǊŀƴƎŜΩǎ African know-how a competitive advantage in identifying 
opportunities and good projects in the right geology environments

}Team has substantial experience in unlocking intrinsic value through risk 
mitigation strategies taking the projects to development stage.

African focused

3

} Investment ς C$20m

} Exit price ς C$200m

} MOI*: ~10x

} Pangea Minerals:  Sold to 
Barrick Gold who went 
on to develop 3 mines 
into production

Pangea Goldfields Tanzania Corridor Sands ilmenite, 
Mozambique

}  Investment of  ς US$15m

} Exit proceeds ς US$125m

} MOI*: ~8x

} Sold to Western Mining 
Corp. of Australia then BHP

Burnstone Gold Wits, South 
Africa

} Invested ς ZAR7m 

} Exit proceeds ς ZAR350m

} MOI*: ~50x

} Sold to Great Basin Gold 
TSX of Hunter Dickinson 
Group

21 1993  - 1999 2000 - 2002 1999 - 2001

6

    
GOLDRANGE MANAGEMENT TEAM VALUE DRIVERS

     

Selected Track Record examples of contribution by management:

Côte d'Ivoire

Goldrangeôs
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7

HELEN RUTH PEIN CEO

Helen has had a successful career spanning more than 30 years as an economic geologist in the 

natural resource sector. She is currently a director of Pan Iberia Ltd. (UK) and one of the founder 

members of Panex Resources (Pty) Ltd., a private global mining development company. She was a 

director and shareholder of Pangea Exploration (Pty) Ltd όάtŀƴƎŜŀέύ for 20 years during which time 

Pangea discovered and evaluated a number of world class mineral deposits throughout Africa. 

Since 2012, the Pangea platform has been affiliated with  the private equity company, Denham 

Capital International.

John is a highly successful investor and entrepreneur in the mining and cannabis sectors. He was a 

founder of Tanrange Exploration (now Tanzania Royalty Company) that surpassed a CDN$1B 

market capitalization. John was also a founder and director of Hana Mining and a co-founder of 

Cannabis Wheaton (now Auxly Cannabis). Prior to his entrepreneurial pursuits, he was a 

professional football player in the CFL. John holds a B. A. from the University of Western Ontario. 

JOHN LYNCH  PRESIDENT, DIRECTOR

JOHN KANAKIS  FOUNDER, DIRECTOR

John is the co-founder of Trinity Venture Partners Inc., a boutique merchant bank. He is also the 

Co-founder of Cybin Inc., a leading biotech company listed on the NYSE. John has 20 years of 

experience in building and managing successful companies. He was a co-founder of multiple start-

ups across a variety of sectors and has successfully raised nearly CDN$200M for his various 

companies. 

ERIC SO  FOUNDER, DIRECTOR

Eric is the co-founder and Managing Director of Trinity Venture Partners Inc., a boutique merchant 

bank.  He is also the Executive Chairman and co-founder of Cybin Inc., a leading biotech company.  

He is a veteran investor, owner and operator, of various public and private companies over the last 

15 years and has led C-level corporate strategy, development and finance at all stages of the 

business life cycle from start-up to high growth and large international.  A trusted advisor he 

began his career practicing in the areas of corporate commercial, securities, finance and mergers 

and acquisitions at a leading international law firm.

Lynnette earned a PhD from the University of the Witwatersrand. She has extensive experience as 

a geologist, focussing on orogenic gold and stratiform copper mineralization in Africa. She was part 

of the Randgold Resources (now Barrick Gold Corp.) team which developed the +3Moz Tongon 

gold mine in Côte ŘΩLǾƻƛǊŜ. Lynnette headed up the Economic Geology at the University of Cape 

Town. She was regional VP Sub-Sahara Africa of the Society for Geology Applied to Mineral 

Deposits (SGA) and is a fellow of a number of professional international geological societies. She is 

a registered SACNASP Professional Natural Scientist (Pr.Sci. Nat.). 

DR LYNNETTE GREYLING VP EXPLORATION

DRQUINTONHENNIGHTECHNICALADVISOR

 Quinton is an economic geologist with 25 years of exploration experience. He currently

serves as Chairman and President of Novo Resources Corp. a new gold producer and leader in

the Pilbara conglomerate gold play in Western Australia. Prior to Novo he explored for

major mining firms including Homestake Mining Company, Newcrest Mining Ltd and

Newmont Mining Corporation. Quinton was instrumental in the acquisition of the highly

successful Fosterville Mine by Kirkland Lake Gold. He joined the junior mining sector in 2007 and

has been involved with a number of Canadian listed gold companies including Gold Canyon

Resources where he led exploration at the Springpole alkaline gold project near Red Lake

Ontario, a 5 million ounce gold deposit. Quinton obtained a Ph.D. in Geology 

/Geochemistry from the Colorado School of Mines.

    
GOLDRANGE BOARD & EXECUTIVE TEAM
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The African continent is believed to contain more than 30% of the world's remaining
mineralwealth, including40%of its gold - almostall of it yet to be exploited

WHY INVEST IN SUB-SAHARAN AFRICA?

Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.

8

 COTE D'IVOIRE

Gold output in 2021 reached 41.85 tonnes, up 10% from 38 
tonnes in 2020. Increase of >10% expected in 2022. 
Aim is to boostgoldoutput to 65 tonnes by 2025.

SŜŜƪǎ ǘƻ ƛƴŎǊŜŀǎŜ ǘƘŜ ƳƛƴƛƴƎ ǎŜŎǘƻǊΩǎ ǎƘŀǊŜ ƻŦ D5t ǘƻ р҈ ƴŜȄǘ 
year and 6% in 2025, up from 3% now.

Country has five activegoldmines and four more that will 
start production by 2025 or 2026, including one at the end of 
this year.

New floating 20MW solar plant under construction
recently funded by French Development Agency
(US$30M, first of its kind in Africa)

https://www.mining.com/web/ivory-coast-gold-production-
rises-10-in-2021/

TANZANIA

Tanzania has once again re-emerged as an international investment 
destination, with the return of positive sentiment particularly under President 
Samia Suluhu Hassan. 

The new Government is actively seeking direct foreign investment, with 
encouraging incentives and tenure certainty returning to the mineral resource 
regulations and framework as well as a revision of planned mining taxation, 
following many years of uncertainty.

4th largest gold producer in Africa accounting for 1.3% of the total global gold 
production. Gold exports over USD $2.8 billion 

Total gold production of 55.6 tonnes in 2020/21. The Lake Victoria Goldfields 
alone is a significant global producer at ~1.8 Moz / annum 

https://www.tanzaniainvest.com/gold#:~:text=Tanzania%27s%20total%20gold
%20production%20reached,well%20as%20small%2Dscale%20miners.

https://www.mining.com/web/ivory-coast-gold-production-rises-10-in-2021/
https://www.mining.com/web/ivory-coast-gold-production-rises-10-in-2021/
https://www.tanzaniainvest.com/gold#:~:text=Tanzania%27s%20total%20gold%20production%20reached,well%20as%20small%2Dscale%20miners
https://www.tanzaniainvest.com/gold#:~:text=Tanzania%27s%20total%20gold%20production%20reached,well%20as%20small%2Dscale%20miners
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
9

Å Regional: 1,4 M  in -house regional resource 

inventory with multi million -ounce growth 

potential 

Å Compliant 400,000 oz Au mineable resource 

(NI 43-101, PEA 2016), at G3N & G3S:

including 200,000 oz free dig oxide 

material with good recoveries  

Å G3N&S Inventory updated to 680 000oz  

(explicit model) from 2022 Diamond drilling

Å Numerous drill ready regional targets on La 

Debo. 

Å US$7,68M spent on entire licence to date

Å Highly prospective project in Greenstones of 

Lake Victoria Goldfields of Tanzania

Å Multi million oz potential expected

Å Similarities to + 20 M oz  Bulyanhulu  deposit

Å Legacy 250,000 artisanal workings over 

area -1997. Main zone never tested at depth

Å Ground previously sterilized by Barrick ð 

never drilled main anomaly

Å Area remains untested down dip ð very 

minimal spend by Goldrange to date

Å Recent pit samples at depth by GR  returned  

values of 35 g/t, 60g=t and +100g/t Au

LA DEBO - Côte d'Ivoire GOLDEN HEIGHTS ð Tanzania

    
GOLDRANGE PORTFOLIO

     



Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation. 10

Operating gold mines & advance projects in Côte d'Ivoire Birimian Greenstone Belt

Note most mines are using CIL to process the gold (Nov 2022)

    
STRATEGICALLY POSITIONED IVORIAN PROJECT

     



Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation. 11

   LA DEBO GOLD PROJECT 

     CÔTE D'IVOIRE

     

NI43-101 conducted in 2016 on portion of the licence. Diamond drilling in 2022 
has upgraded and grown the resource.
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
12

SUMMARY 

Definitive option agreement signed in December 2021; 
path to acquire 100% of project (excl. Government Free 
carry)

9 anomalous target areas identified by systematic 
detailed exploration

Additional highly feasible regional targets identified by 
RAB, Aircoreand soil sampling. Follow up RC drilling, 
trenching and pitting planned for Q2_2023 

Only 20% (2 of 9) target anomalies comprehensively 
drilled to date (Grid 3N and 3S)

All regional prospects are open along strike and at depth 
ςmainly oxide potential was initially assessed by 
shallow saprolite drilling (with exception of G3 orebody)

PEA and Initial NI 43-101 resource on G3. Detailed 
diamond drilling (orientated core) programme 
completed in May 2022

F1

G2
G1

F2

G3N

MAIN

LDS

LD

G3S

5 km

Drill collars & Geochem soil anomalies and GR zones  overlain on Aeromagnetic map within 

La Debo permit

18 additional 

diamond holes 

drilled at G3 

May 2022

    
LA DEBO TARGET ZONES
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LA DEBO G3 NI 43-101 PEA RESOURCE 
MODEL 2016

Diamond Drill core: sulphide zone - La Debo April 2022

63.5mm

Metrics from the 2016 PEA used to model early production at La Debo  



Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
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NI 43_101 PEA on G3N &S   (Pre 2022 Diamond drilling)

Initial PEA completed on 2 of 9 target areas; G3N & G3S. Compliant Inferred 
resource of 400k oz (@1.3 g/t) within block modelled pit shells 

Metallurgical test work of bulk sample (170kg) quantified gold deportment 
and extraction methods 

G3  has a shallow free dig NI43-101 oxide resource of 
145,000oz. Test work indicated good Heap Leach recovery of 
~+73%  oxidized material and 90% CIL recovery 

G3S:   Leapfrog Model showing ore body and shallow free-dig resources

Azimuth 259

400,000 Inferred Resource 

(Estimated according to NI43-101 Guidance 2016)

131,000 Inferred Oxide Resource at G3S (Estimated according to NI43-101 Guidance 2016)

Grid 3N

1.5g/t 

Gold Recovery: 

(CIL) 94% *

Grid 3S

1.8g/t 

Gold Recovery: 

(CIL) 83.3% *

*   (Calculated from PEA Metallurgy 

work  according to  NI43-101 

Guidance 2016)

    
LA DEBO G3 TARGET -  NI 43-101 RESOURCE MODEL (2016)

     

2016 PEA Resource area

Goldrange has 

achieved an 

updated polygonal 

estimate of 680k oz 

after explicit 

modelling of 2022 

diamond drilling
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
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LDD016

LA DEBO ðG3S TARGET DDH DRILLING 

LDD016: 22.4m @1.69g/t
LDD016

2016

G3 SOUTH DIAMOND DRILLING OF HOLE LDDH016  -   HIGHLIGHTING NEW RESULTS AND EXTENSION AT DEPTH 

2016 PEA 
constrained 
pit shell

Note the 
extension of 

mineralisation 
at depth by 
new DDH 

intersection 
and base of 
2016 grade 

shell

Results from the Orientated Core Drill 
programme at G3 La Debo, have been 
very encouraging. This work has assisted 
in  enhancing and supporting our 
understanding of mineralization, 
structural controls, ore forming processes  
and most important of all, confirming the 
presence of  significant gold 
mineralization both within the PEA 
constrained  pit shells and  at depth 
outside of shells. 

LDD016
22.4m @1.69g/t from 98m

The oxides and shallow free dig zones 
at G3 could be mined by small scale 
production or the deposit can now be  
taken to a higher level of Mineral 
Resource confidence with minimum 
ŀŘŘƛǘƛƻƴŀƭ ŘǊƛƭƭƛƴƎέ
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
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La Debo G3S new updated 2022 orebody ModelLa Debo G3S core drilling and logging April 2022

    

LA DEBO -  G3 TARGET 2022
     

2022 DD resulted in Resource growth & improved orebody understanding
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Diamond Drilling

April 2022 Grid 3S

    

LA DEBO -  G3 TARGET 2022 DRILLING CAMPAIGN
     

Improved orebody understanding from structural controls and lithology determined from core logging

2022 GR Drilling G3N

Hand drawn sections 
compiled from 
logging  is typically 
the first stage in wire 
frame model 
construction.

LDD039



Stages of 
Building a new 

model for 
G3South

Step 1

Step 2

G3South: 
Explicit modelling ς 
strings interpretation 
from sections to create 
3D wireframe of 
mineralization

    
LA DEBO -  G3S BUILD OF NEW MODEL POST 2022 DRILLING 

     

18
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 New orebody understanding & 
resource estimation 2022

ÅAdditional 3500m (18 holes) of 
Diamond Drilling conducted in 2022

ÅOrientated core assisted with an 
updated understanding of 
mineralization style and key 
structural controls

ÅTogether with new detailed study of 
alteration, mineralogy, lithology  and 
mineralization, there is an improved 
understanding of ore forming 
processes at G3 Target Zone.

Å2022 gold inventory shows an 
updated polygonal estimate of 
680koz (150m vertical depth) by 
explicit modelling of GR diamond 
drilling 

G3South: Explicit modelling ï strings interpretation from sections to create 3D wireframe of 

mineralization

Step 3

    
LA DEBO -  G3 OREBODY -  2022 UPDATED MODEL & RESOURCE

     



OXIDES ς G3S: New explicit model - October 2022

3 mineralized zones (veins) modelled in Micromine down to 200m below surface

Mineralization zone 
V1

Mineralization zone 
V3

Mineralization zone 
V2

Top of fresh rock

~200m 
vertical 
depth

NESW

Oxide mineralization

2022 drilling indicated by
white BH names 

Oblique view of G3S 
Orebody showing 3 oxide 
modelled  zones  

NE

Base of 
saprolite

G3S

    

LA DEBO -  G3S OREBODY -  UPDATED MODEL SHOWING MINEABLE OXIDES 
     

20



21

NE

OXIDES ς G3N : New explicit model - October 2022

3 mineralized zones (veins) modelled in Micromine down to 200m below surface

Oblique view of G3N Orebody 
showing 3 oxide modelled  zones  

G3N

    
LA DEBO -  G3N OREBODY -  UPDATED MODEL SHOWING MINEABLE OXIDES

     



G3 South Vein 1 ONLY (does not include Vein 2 and Vein 3)

Å Recent 2022 drilling confirmed the system up to150 m vertical depth and still open
Å Down plunge opportunity highlighted in the south of G3S (LDD023-24)
Å High grade shoots to confirm in the southern zone

V1  mineralisation  from G3S Long  Section highlighting upside potential at depth for G3 Resources upgrading . Note to investor: this section is only based on 
ƎǊŀŘŜ ŀƴŘ ŘƻŜǎƴΩǘ ǘŀƪŜ ƛƴǘŜǊǎŜŎǘƛƻƴ ǿƛŘǘƘ ƛƴǘƻ ŀŎŎƻǳƴǘ ǿƘƛŎƘ ƛǎ ǘȅǇƛŎŀƭ ŀƴŘ ǳǎǳŀƭƭȅ ǊŜǉǳƛǊŜŘ ǿƘŜƴ ƭƻƻƪƛƴƎ ŀǘ ƭƻƴƎƛǘǳŘƛƴŀƭ ǎŜŎtions.

NESW G3S_V1 LONG SECTION

0.5-1 g/t

1- 3 g/t

+3 g/t

0.2-0.5 g/t

LDD023 :
 9m @ 3.05 
g/t

LDD014 : 
14m @ 1.28 g/t

LRC172 : 
9m @ 4.03 g/t

LDD016 
19m @ 2.16 g/t

LDD017
14m @ 2.15 g/t

150m

Initial pit shell

Potential 
added

Next to 
confirm by 

RC/DD

    

LA DEBO -  G3 TARGET -  LONGITUDINAL SECTION OF V1 ZONE
     

22

G3South
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La Debo G3

2022 GR Photomicrograph from G3 N core: Vein-

like zones of tourmaline (tur) intergrown with 

quartz- parallel to schistosity. 

A

Study was undertaken by GR on structure, mineralogy and 
alteration on the Diamond core from 2022 campaign to gain 
better understanding of ore body and mineralisation 
controls 

First identification of tourmaline ς Same alteration style 
which controls mineralisation at .ŀǊǊƛŎƪΩǎ Gara deposit 

Tourmaline is evidence of fluid overpressure (seismic 
pumping), -associated with intense shearing fluid pumping 
into  structural traps. 
Structural control of mineralisation helps to target the  best 
intersections when drilling.

.ŀǊǊƛŎƪΩǎ оΦнa ƻȊ Gara deposit - part of 
15.5M oz Loulo Complex,  Mali

Tourmaline

Quartz

Plane-polarized transmitted light

.ŀǊǊƛŎƪΩǎ оΦнa ƻȊ Gara deposit

    

LA DEBO -  UNDERSTANDING THE OREBODY 
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LA DEBO REGIONAL TARGET ZONES

Additional Au ounces to be sourced from 
evaluated drill ready regional targets
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Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
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0
X

G1
G2

G3N

F1

MAIN

LA DEBO SOUTH

LA DEBO

F2

G3S

LD
8m @ 1.55 g/t 
10m @ 1.11 g/t
6m @ 0.85

LD South
16m @ 1.55 g/t 
20m @ 1.11 g/t 

Main Zone
51m @ 0.87 g/t 
22m @ 0.6 g/t
18m @ 0.57 g/t
Including 4m @ 0.85
24m @ 1.4 g/t 
Including 3m @ 1.4 g/t

G1 
5m @ 1.02 g/t
8m @ 1,35
15m @ 0.93 g/t
16 m @ 1.44 g/t 
47 m @ 0.99 g/t
Including 6m @ 2.27 g/t
Including 11m @ 1.10 g/t
Including 7m @ 2.0 g/t
21m @ 0.78 g/t
Including 11m @ 1.22

G2
13m @ 1.4 g/t
Including 3m @ 0.9
7m @ 0.6 g/t 
Including 3m @ 1.06 g/t
12m @ 0.89
Including 3m @ 2.16

F2
10m @ 2.59 g/t 

Including 6m @ 4.1  g/t

8m @ 1.72 g/t

12m @ 1.19 g/t

5m @ 2.20 g/t

7m @ 1.74 g/t

Including 5m @ 2.3 g/t

6m @ 1.86 g/t

12m @ 1.19 g/t

21m @ 0.78 g/t 

Including 4m @ 1 g/t

Including 3m @ 2.72 g/t

F1
5m @ 1.17 g/t 
11m @ 1.83 g/t

    

LA DEBO -  SIGNIFICANT REGIONAL DRILL INTERSECTIONS
     

25



F1

G2
G1

F2

G3N

MAIN

LDS

LD

G3S

Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ ǾŀǊƛƻǳǎ Ǌƛǎƪǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎΦ {ŜŜ ά/ŀǳǘƛƻƴŀǊȅ {ǘŀǘŜƳŜƴǘ wŜƎŀǊŘƛƴƎ CƻǊǿŀǊŘ-Looking InfƻǊƳŀǘƛƻƴέ ƻƴ ǇŀƎŜ н ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΦ

    

LA DEBO -  NEW INTERPRETATION OF REGIONAL TARGETS
     

26

Main Zone



Regional Target _Main zone : 22k oz from granodiorite oxides (0.46 g/t Au, 1.5Mt)

North-south trending mineralized envelope from RAB and RC

Regional : Main Zone
Á Mineralisation model updated to NS trend

Á Review of historic trench data indicating NS trend

Á 22k easy free dig oxide ounces at 0.5 g/t Au from 1.5 Mt, hosted in granodiorite

Á Artisanal working targeting alluvium

Historic LRB42: 
5m @ 1.7 g/t Au

Historic LRB66
26m @ 1.33 g/t Au

Historic LRB64
28m @ 0.70 g/t Au

Historic LRB63
24m @ 0.59 g/t Au

Historic LDD03
23m @ 0.79 g/t Au

Oxide  Mineralisation

Sulphide
 Mineralisation

    
LA DEBO -  NEW INTERPRETATION OF REGIONAL TARGETS

     

27
Forward-looking statements are subject to various risks and assumptions. See ñCautionary Statement Regarding Forward-Looking Informationò on page 2 of this presentation.
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Targets Prospect Depth
Grid 3N 

and S
Grid 1 F2

Main 

South 

Main 

North 
Grid 2

Grid 3S 

Ext 

Oxides and 

Sulphides

Strike length (m) 1500 1200 550 350 2500 2700

Regional Oxide 

additional

Estimated Target Oxide Ounces 

calculated from work done to date
Down to ave. 44m 78 550 35 448 26 586 14 099 101 189 51 561 307 434

Regional Sulphide 

additional

Estimated, expected sulphide ounces at 

depth
From 45 to 120 m 129 738 58 548 36 593 15 524 79 839 53 226 373 468

G3N & G3S
Calculated Oxide and sulphide ounces  to 

date at G3 from drilling
Down to 150m 680000 680 000

G3N Extension
Expected additional oxide and sulphide 

ounces at G3N North Ext.
Down to 150m 42 677 42 677

Inventory (in-house) to date 1 403 579

723 579Additional ounces estimated on regional targets to be evaluated further  for US $3M

*

* Inclusive of  2016 NI 43 101 resource estimation

Noteson mineralresourceand inventory

Note estimated and expected ounces are base case in-house calculations and non-comliant

ωResource drilling hasto date defined+600,000containedoz at G3N and G3S. Of this over 150,000 inferred ounces are shallow, easily 

mineable oxides whichcouldsupport36 monthsof miningoperationsand coverthe paybackperiodfor the project

ωAdditionalresources, as delineated in the recent drilling campaign, may be included to provideore for a full +5 yearlife. These ounces are 

currently being remodelled with the aim of recalculating and extending the pit constrained resources. 

    
LA DEBO -   G3 AND REGIONAL TARGET GOLD INVENTORY (IN-HOUSE)

     



Points of Interest

Å Next phase of follow-up work to commence on 
Main Zone Target

Å Note regional delineated drill ready targets on La 
Debo licence

Å Note the contiguous licences recently acquired 
by B2GOLD - chasing similar structural controls 
as identified on La Debo

Summary of planned work plan:

Å 6 months of resource growth exploration ς RC 
drilling, RAB drilling, trenches and limited 
geophysics planned on 7 other target zones

Å Mini Bulk samples and Ore deportment work on 
selected  target corridors

Å Thereafter 8 Months to complete FS and  
possibly trial mining of oxides, Compile Mining 
Right Application and complete EIA and ESG 
platform

    
LA DEBO -  NEXT WORK PHASE TO GROW LA DEBO RESOURCE INVENTORY

     

29

B2GOLD

B2GOLD

Main Zone

30km mag structure
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GOLDEN HEIGHTS GOLD PROJECT

      TANZANIA

30
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Golden Heights and other projects 

along the belt discovered by 

Pangea using regional soil sampling 

(Tuluwaka, Geita, Igando) 1995

Data leaked in 1996 and anomalous 

zone was overrun by 250,000 

artisanals. Biggest artisanal rush in 

history of Tanzania.

Military evicted illegal workers in 

1997 and Pangea sold to Barrick 

Gold in 1999 

Main Kakinduanomaly never drill 

tested at depth and hence origin of 

enormous surface gold never 

identified (only southern anomaly 

drilled by Barrick in 2006) 

Forward -looking statements are subject to various risks and assumptions. See òCautionary Statement Regarding Forward-Looking Inf ormationó on page 2 of this presentation.
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Lake Victoria Greenstone Belts indicating major gold discoveries

    
TANZANIA GOLDEN HEIGHTS -  PROJECT HISTORY

     


